[MAO «Poauna
[Tpumedanna K KOHCONMAHPOBAHHOM (PHHAHCOROI OTYETHOCTH 34 rojL, 3akoHuMBLIKiica 31 nexabpsa 2016 roaa

Axyuonepnoiit kKanuman. O6sIKHOBeHHBIE akiuy KoMnanuu kKiacCuPUIMPYOTCS Kak KaruTal.
JIOTIO/THUTENBHEBIE  3aTpaThl, HEIMOCPEACTBEHHO OTHOCSIIMECS K BBITYCKY HOBBIX aKIIHiA,
OTpaXaroTCsd B COCTABE KaluTajla KaK YMEHbBIICHHE (3a BHIYETOM HAJIOra) CyMMBbl, IOJTy4€HHOH
or Beimycka. CyMMa NpEBBIIICHUS CHPABEUTMBOM CTOMMOCTH I[TOJIYY€HHBIX CPEICTB HaJl
HOMHUHAIBHOW CTOMMOCTBIO BBIYIIEHHBIX aKIMH OTpPaXKaeTcs B KAMUTAIC KaK 3MUCCHOHHBIN
JIOXOJL.

Jugudenost. JIuBUICHIBI OTPAXKAIOTCS KaK 00s3aTeIbCTBA ¥ BRIYHTAIOTCS U3 CYMMBI KaluTana B
TOM MepHoJe, B KOTOPOM OHHM ObUtH 0OBsiBIeHB! U 0j00pensl. Mudopmanus o auBuaeHmax,
OOBSBIECHHBIX MMOCTIE OTYETHOW JaThl, HO JO JAaThl YTBEpPKIACHHS (HHAHCOBOMW OTYETHOCTH,
orpaxaercss B npumedanun «CoOBITHS IMOC/Ie OKOHYAaHUs OTYETHOro nepuoma». B 2016 roay
JIMBHJICH/IBI TPU3HAHBI B QUHAHCOBOI OTYETHOCTH 32 COOTBETCTBYIOMIHIA EPHO/L.

Kpeoumer u 3aitmer. KpeuTbl U 3aiiMbl OTPaXKAKOTCS MO0 aMOPTH3HPOBAHHOH CTOMMOCTH C
UCIIOJIb30BaHHEM MeTo1a H((PEeKTHBHOH CTaBKHU IMPOIICHTA.

Kanumanusayusn sampam no kpedumam u 3aimam OOHIMEe W KOHKPETHBIE 3aTpaThl [0
KpeauTaM W 3aiiMaM, HEMOCPE/JCTBEHHO CBS3aHHbIE C NMPHOOPETEHHEM, CTPOHTEIIHLCTBOM HIIH
MPOM3BOJICTBOM AKTHBOB, MMOJArOTOBKA KOTOPBIX K IPEANOIaraeMoOMy HCIOIB30BAHUIO HIIH
npojiake (KBamH(pHIMpyeMble aKTHBEI) TpeOyeT 3HAUUTETLHOIO0 BPEMEHH, KallUTaM3HPYIOTCS B
COCTABE CTOMMOCTH 3THX aKTHBOB.

Peszepebi. PesepBbl no o0s3aTenbcTBaM M IUIATEKaM NPEACTaBIAIOT co0oii 00s3aresbCTBa
He()UHAHCOBOrO XapakTepa ¢ HEOIPEACICHHBIM CPOKOM HCIIOJIHEHUS MIIH BeIMYHHON. Pe3epBnl
HAYUCJIAIOTCA NIPU HAIWYUKM y ['pynmsl TeKymumx o0s3aTrenbeTB (MPaBOBBIX HIIM BBITEKAIOMIMX M3
CIIOXKHUBILEHCA JEIIOBOH IPAKTHKH), BOZHUKIIHUX JIO OTYETHOH JAThl, U BBICOKOH BEPOSATHOCTH
TOro, 4TO JUIS HMCIOJHEHHs 3THX 00s3aTelbCTB MOTpeOyeTcs OTBIICUCHHE SKOHOMHYECKHX
pEeCypcoB, H €CIIH CyMMa TakMX 00s3aTelbCTB MOXKeT ObITh OLlEHEHA C JIOCTATOYHON CTENEHBIO
TOYHOCTH. Pe3epBbl OLEHUBAIOTCS 110 IMPHBEJEHHOH CTOMMOCTH pacXoJ/IoB, KOTOpbIE, Kak
OXHJIaeTcsl, MoTpedyroTes Juls MorameHus o043aTelbcTBa, € HCMONB30BAHHEM CTaBKH JI0
HAJIOroo0JIOKEHHS, KOTOpas OTpaXaeT TEKYIIME PhIHOYHBIC OLEHKH BPEMEHHOH CTOMMOCTH
JICHEr ¥ PUCKOB, CBA3aHHBIX C JIAHHBIM 0053aTEILCTBOM. YBEITHUEHHE pe3epBa M0 MPOIIeCTBHH
BPEMEHH MPH3HAETCS KaK pacxo/l 110 MPOLEHTaM.

COopel ¥ HAYHCIEHUS, TAKHE KK HAJIOTH, OTJIMYHBIC OT HAJIOTa HA MPHOBLIL WM PErY/IATOPHEIE
cOopBl Ha OCHOBAaHHH HH(POPMALIHH, OTHOCAIICHCS K IEPHOJLY 10 BOBHHKHOBEHHUS 00513aTe/IbcTRa
0 yIuiate, NpU3HAIOTCA Kak o0s3arenbcTBa, Korjaa oOs3biBaioniee coOBITHE, B pe3yibTaTe
KOTOpPOro HeoOXOAUMO YIUIATUTH cOOp, onpejensercs 3aKOHOM Kak coObITHe, MPHBOJSINEE K
obs3atenbeTBY 1o yiuiare cbopa. Ecim cOop yrurauuBaercs 10 HACTYIUICHHS 0OS3bIBAIONIETrO
cOOBITHS, TO OH MPH3HAETCS KakK Mpeaorniara.

Hpusnanue eévipyuxu. Bripyika OLCHHBAETCS 110 CHPABEUTHBON CTOMMOCTH BO3HArpaXKIACHUS,
MOJIYYEHHOTO HJIH MOJUIeKANIEro TONYYEeHHIO, W IPEeJICTAaBIseT CYMMBI, IOJIy4yaeMbie 3a
MOCTaBJICHHBIC TOBApbl 3a BBMUETOM BCEX CKHJIOK, BO3BpAaTOB M HajJlora Ha J00aBJICHHYIO
CTOMMOCTB. ['pyrnma mpH3HaeT BEIPYYKY B TeX cliydasxX, KOrja ee CyMMy MOYKHO OIpeIelHTh
JIOCTAaTOYHO TOYHO M CYIIECTBYET BEPOATHOCTH MOJYYCHHS TMpearnpusTueM B Oyaymem
9KOHOMHYECKHX BBITOJI, IPH 3TOM BCE YKa3aHHBIC HIIKE BHBI JICATEIBHOCTH ['pyIinel oTBEYaIOT
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0COOBIM KPHTEPHSIM.

Ilpooasica moeapoé. Bripyuka OT MpoJaku TOBAPOB NMPH3HACTCS HAa MOMEHT I1€PeXo/ia PUCKOB H
BBITOJI, CBA3aHHBIX C MIPaBOM COOCTBEHHOCTH HA TOBAphI, OOBIYHO B MOMEHT OTIPY3KH TOBapOB.
Ecim I'pynma Geper Ha cebs 00s3aHHOCTH JDOCTABHTH TOBAphI 10 OINPEIEJICHHOTO MECTa,
BBIPYYKa IMPU3HACTCSA HA MOMEHT NEpEJlady TOBAPOB IMOKYIATEO B MYHKTE Ha3HAYCHHS.

Peanusayus ycnye Peanusanus ycimyr IPU3HAETCS B TOM YYETHOM TIE€PHOJE, B KOTOPOM JaHHBIE
ycayrd OBUTH  OKa3aHbl, MCXOJS H3 CTaJUH 3aBCPUICHHOCTH KOHKPETHOH OIEpalyH,
OLICHUBAEMOH MPONOPIHOHAIBHO J10/1e (aKTHYECKH MPEAOCTABIEHHBIX YCIYT B 00IIEM o0beMe
YCITyT, KOTOpPBIE JOJDKHBI OBITH MPEIOCTABIEHEI 10 JIOTOBOPY.

TI'ocyoapcmeennsie cybcuduu. IlpeocraBiseMble rocyfaapcTBOM CyOCHIUHM IPU3HAIOTCA 110
CIPaBE/UIMBOM CTOMMOCTH, €CJIM MMeeTcs 00O0CHOBaHHAS YBEPEHHOCTh B TOM, YTO CyOCHIHS
Oyner mosyuena u ['pyrina cMOXKeT BBIMOJIHATE BCE YCIOBUS JUIA TTONYYESHHUS TAKOH CyOCH M.

["ocynapcTBeHHBIE CyOCH/IMH, BBIIENsEMble HA KOMIEHCAIIHIO (PHHAHCOBBIX 3aTParT, MPU3HAIOTCS
HEMEJUIEHHO B cocTaBe NMpubbum wiM yOBITKAa 3a roJl Kak CHIDKeHHE (DMHAHCOBBIX 3aTpar.
['ocynapcTBennble  cyOcuamu, — BbIICTSEMBIE HAa  KOMIIEHCALMIO  [POM3BOJICTBEHHBIX
(omepanMOHHBIX) 3aTpaT, MPU3HAIOTCS HEME/UIEHHO B cOCTaBe MPHOBUIM WM YOBITKa Kak
IpoYMit onepanMoHHbIH J10X0/1. ['ocynapcTBeHHbIe CyOCHANHU, BBIICISEMbIE HA CTPOHMTEILCTBO
OCHOBHBIX CPEJICTB, YYHTBIBAIOTCA KaK PacXoibl OYAYIIHX NMEPHOIOB M MPH3HAIOTCS B COCTABE
npuObU WiIH yYOBITKAa 3a rojJ Kak MpOuYMi ONEpPAIMOHHBIA JOXOJ B TEYECHHE IEPHOJA,
HEOOXO0IMMOT0 JUIS HX COOTHECEHHS ¢ aMOPTH3ALMCH COOTBETCTBYIOIIMX OCHOBHBIX CPEJICTB.

Bosnazparncoenun pabomruxam. Hauucnenue 3apaGoTHOM IUIaThl, B3HOCOB B IEHCHOHHBIH
tdonx Poccuiickoit @enepanuu U (OHJI COLHATBHOTO CTPAXOBAHMUSA, OIIAYMBAEMOT0 €XKEr0IHOTO
OTIyCKa M OTHycKa 1o OoJie3HH, NpeMHH MPOBOAUTCA B TOM TOAY, KOTZIA YCIYTH,
ONpeesIAoNne JIaHHbIE BH/IBI BO3HArpaXIeHHs, ObUIH OKa3zaHbl COTPYIHUKAMH [ pymimsl.
['pynnma He uMeeT KakuX-THOO NPABOBBIX HIIM BBITEKAIOMMX U3 CIOKUBIICHCT JIE/IOBOIf
NMPaKTHKU 00A3aTENILCTB IO BHIIIATE IEHCHIl MIIM QHAJIOTHYHBIX BBIIJIAT, CBEPX IMUIaTexelf mo
rocy/1apcTBEHHOMY IUIaHY C YCTAaHOBJICHHBIMH B3HOCAMH.

3. Hossie CTAHAAPTHI H HHTEpHpEeTAIITHH ﬁyxra.urepcxoro yuera

Hioke npusosuTes uH(GOpMaIs 0 cTaHIapTaX U HHTEPIpPETAlUsIX, KOTOPbIEe OBUTH BHITYIIEHE,
HO ellle He BCTYIHIIM B CHJIY HA JIaTy BBIMYyCKa KOHCOMUAMPOBAHHON (PMHAHCOBOH OTYETHOCTH
['pymmsl. [lepeunciientbie HUXE HOBBIE CTAHAAPTHI M Pa3biACHEHMs CTAIH 00A3aTEIbHBIMHA JUIS
['pymner ¢ 1 saBaps 2016 r., HO He OKa3aji¥ CYIIECTBEHHOIO BIMSHUSA Ha KOHCOJHMAMPOBAHHYIO
(puHAHCOBYIO OTYETHOCTH [ pyrniibr:

«Mnnnmarusa B chepe packpeitus uHpopmarun» — [Monpasku k MC®PO (IAS) 1 (BeinmymieHs! B
nexabpe 2014 r. ¥ BCTYNaOT B CHITY JUISl TOZOBBIX MMEPHOOB, HaunHaommxcst 1 susaps 2016 r.
WM nocie 2Toif jgarel). B crammapr ObuiM BHECEHBI IMONPABKH, YTOYHSIOIIHE IMOHSATHE
CYIIECTBEHHOCTH M pa3bACHAIONINE, YTO OpPraHU3allMHd HE HYNKHO MPE/CTaBlIATh PACKPHITUA
uadopmanun, Tpebyempie MCPO B ciaydae HX HECYIMIECTBEHHOCTH, JaXKEe €CIH TaKHE
pPacKphITHS BKJIIOYEHBI B crnucok TpeboBanuit MCDO wmm  ABIAIOTCS MHHHMATIBHO
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HEOOXOZIMMBIMH  PAacKpBITHAMH. B CcTaHAapT Takke BKIIOYEHO HOBOE PYKOBOJCTBO IO
IPE/ICTABICHHIO B (DHHAHCOBONH OTYETHOCTH JOMOJIHHTEIBHBIX IPOMEKYTOYHBIX HMTOTOBBIX
CYMM, B COOTBETCTBHH C KOTOPHIM OHH (@) JOJ/DKHBI BKJIIOYATH CTAThH, NPHU3HAHHE W OLICHKA
KOTOPBIX ocymiecTisercs B coorBercTBUH ¢ MC®O; (6) momkHsl ObITh MPEACTaBICHBI W
obo3Ha4yeHbl TakK, 4YTOObl OBUIH SCHBI M TIOHATHBI CTaThH OTYETHOCTH, COCTABJISIONIHE
MPOMEXYTOYHYIO HTOTOBYIO CyMMY; (B) JOIDKHBI OBITH NOC/ENOBATENLHBIMH M3 TIEPHO/A B
mepuod: ¥ (r) He JOKHBI OBITH BBIAETCHBI 0COOBIM 06pa3oM 10 CpaBHEHHIO C
MPOMEXYTOYHBIMH HMTOTOBBIMH CYMMaMH H HTOTOBBIMH CYMMaMH, KOTOPBIE JIOKHBI OBITH
[PE/CTAB/ICHbI B OTYETE, MPEACTABISAIOMEM(HX) NPUOBLIh WIH YOBITOK M MPOYHH COBOKYITHBII
jgoxoj corsiacao MC®O.

MC®O (IFRS) 14 «Cuera oTi0KeHHBIX TapuQHBIX pa3HUID (BeINymeH B sHBape 2014 r. u
BCTYNAeT B CHIJIY JUISl TOJIOBBIX NEpUOJIOB, HaunHarommxces 1 suaps 2016 r. wiam mocie 3Toit
J1aThI).

«Yuer npuoOpeTeHHit 0NeH y4acTHa B COBMECTHBIX omneparusx» — [Tonpasku k MC®O (IFRS)
11 (Bemymensl 6 mas 2014 r. ¥ BCTYNalOT B CHIIY JUIS TOJIOBBIX [E€PHOAOB, HAYHHAKOIIUAXCS |
staBaps 2016 r. wim mocne 2ToM JaTh).

«Pa3psacHeHHE JIOMYCTHMBIX METO/I0B amMopTu3zanun» — [lonpasku kK MC®PO (IAS) 16 u MCDO
(IAS) 38 (Bemymenst 12 mas 2014 r. W BCTYHAalOT B CHIY JUIS TOJOBBIX II€PHOIOB,
HayuHaronmxcs | susaps 2016 r. v nocjie Toi JaThl).

«CenbCKoe X034HCTBO: MI0/10BbIE KyIbTYphl» — [TonpaBkn k MC®PO (IAS) 16 u MC®O (IAS)
41 (Bermymens! 30 urons 2014 r. ¥ BCTYNaoT B CHILY JUIS TOJOBBIX NIEPHO0B, HAYHHAIOIMXCS |
gauBaps 2016 r.). CranaapT npuMeHeH JOCPOYHO.

MC®O (IFRS) 9 «®unancoBsie uHCTpYMeHThl: Kitaccubukanus U oneHkay (¢ H3MEHEHHIMH,
BHeCeHHBIMH B uione 2014 r., BcTynmaer B CHIY JUIS TOMOBBIX [EPHOAOB, HAYHHAIOIIMXCS
| suBaps 2018 r. wim nocse To# aarTer).

OnybnukoBaH psji HOBBIX CTAHAAPTOB M WHTEPIpETAIHif, KOTOpPbIE ABJISIOTCS 00s3aTebHBIMHA
JUISL TOJIOBBIX MEpHO0B, HaunHatommuxcs 1 suBaps 2017 r. uam mocse 3ToH AaThl, H KOTOPHIE
['pynna He npuHsIIa J0CPOUHO.

MC®O (IFRS) 9 «dunancoBble HHCTPYMEHTHI» (C H3MEHEHHIMH, BHECEHHBIMH B Hiose 2014 r.,
BCTYIAET B CHIIY JUIA TOJIOBBIX MEpHOJOB, HaunHawommxcs 1 sasaps 2018 r. wim nocine 3toi
natel). OCHOBHBIE OTIMYMS HOBOTO CTaHApTa 3aKJII0Yar0TCs B CIEIYIOIEM:

@®uHAHCOBBIE AKTHUBBI JIOJDKHBI KJIAaCCH(PUUIMPOBATHCA 1O TPEM KATErOPHSAM  OIEHKH:
OIICHHBAEMbIE BIOCIECACTBHH 110 aMOPTH3MPOBAHHOW CTOMMOCTH, OLEHHBAEMBbIE BIOCIICACTBUH
M0 CHpaBe/UIMBONM CTOMMOCTH, HM3MEHEHHsI KOTOpPOH OTpa)karoTcsi B COCTaBe IPOYEro
COBOKYIHOTO J0XO0Jla, M OICHWBAEMBIE IO CIPABEUTMBOH CTOMMOCTH, H3MEHEHHsS KOTOPOi
OTpaXkaroTcs B COCTaBe NpHOBUTH HIIH YOBITKA.

Knaccudukanus J0JroBbIX HMHCTPYMEHTOB 3aBHCHT OT OH3HEC-MOJEIIM OpraHH3al{H I10
yIpaBJIeHHI0 (PMHAHCOBBIMM aKTHBAMH H OT TOTO, SABJISIOTCA JIH MPEJyCMOTPEHHBIE JIOrOBOPOM
JEHCKHBIC IMOTOKH JIHIIE IUIATEXKaMH B CUET OCHOBHOIO J0JIra M ITPOILEHTOB. Ecin JIOJITOBOI
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MHCTPYMEHT TpeJHa3HAa4Y€H JUls [OJy4eHHs JICHET, OH MOXXET YYHMTHIBATHCS IO
aAMOPTU3HPOBAHHONW CTOMMOCTH, €CJIM OH IIPH 3TOM TaKXKe MPeJyCMaTpPUBAET JIUIIb MIATEKH B
CYET OCHOBHOTO JIOJITa W MpPOUEHTOB. JloNroBbie MHCTPYMEHTEHI, KOTOphIE MpPEAyCMATPHBAIOT
ML IJIATEKH B CYET OCHOBHOIO JIOJIra M IPOLEHTOB M YACPKUBAIOTCA B moprdele, MOryT
KJIACCH(MIIMPOBAThCA KaK OLECHUBAEMBIC BIIOCIIC/ICTBHH I10 CIIPABEUTMBOIH CTOMMOCTH B COCTABE
TIPOYEro COBOKYITHOTO I0X0/Ia, €C/IM OPraHM3anus U YAeP)KUBACT UX JUIS MOJYYEHUS JICHEKHBIX
MOTOKOB IO aKTHBaM, M MpOJaeT akTHBLI. (DHHAHCOBBIC AKTHBHI, HE COJAEP)KAIIUE JCHEKHBIX
MOTOKOB, ABJISIONMXCSA JHUILb [UIaTeXaMH B CYET OCHOBHOTO JI0JITa U MPOIEHTOB, HEOOX0IMMO
OIICHHBATE 110 CIIPABE/UIMBOH CTOMMOCTH, H3MEHEHHUS KOTOPOH OTPAXKAIOTCSA B COCTABE NMPUOBLTH
uiH yObITKA (HAarpuMep, MpOU3BO/IHbIe (PHHAHCOBBIE HHCTPYMEHTHI). BeTpoeHHbIe TPOH3BOHbIE
HHCTPYMEHTBI OOJIbIle HE OTAENSIOTCS OT (PMHAHCOBBIX AKTHBOB, HO OYAYT YYHTHIBATHCA TIPH
ONEHKE YCIIOBHSA, MPEAyCMATPHUBAOIIETO JIMIIb IJIATEXXH B CYET OCHOBHOTO JI0JIFA H MPOLEHTOB,
MHBecTHIMH B JI0NI€BBIE MHCTPYMEHTHI JIO/DKHBI BCErZa OLCHHBATHCA I10 CIPABE/UTHBOI
CTOUMOCTH. [IpH 9TOM pyKOBOJACTBO MOXKET NMPHHATH PElIeHHE, HE MOJUIEKAIIEE HIMEHEHHIO, 06
OTPaKCHUH HM3MCHCHMH CIPaBC/UIMBOM CTOMMOCTH B COCTaBE IMPOYEr0 COBOKYITHOIO J0XO0ja,
€CJIH MHCTPYMEHT HE MpeJHa3sHa4YeH /Ul TOproBiu. Eciu 1oneBoil HHCTPYMEHT MpeHa3HAueH
JUISL TOPTOBITH, TO H3MEHEHHs CIIPaBEUTMBOH CTOMMOCTH OTPAKAIOTCH B COCTABE NMPHOBLTH HIH
yOBITKa.

bombumacTBo TpeGosanuit MCPO (IAS) 39 B oTHOmEHMH KiaccHpHKAIMH M OLECHKH
¢unancoBeix obs3arensetB 6bun nepenecensl B MCPO (IFRS) 9 6e3 usmenenmii. OCHOBHBIM
OTIMYHEM SABJIAETCS TpeOOBaHHE K OPraHM3alluH PacKphiBaTh 3GHEKT HIMEHEHHIT cOOCTBEHHOTO
KPEJUTHOrO pUcka 1Mo (UHAHCOBHIM 00S3aTENBCTBAM, OTHECEHHBIM K KATErOPHH OTPAKAEMBIX
10 CIpaBe/UIMBOM CTOMMOCTH B COCTaBe MPUOBLIH UM YOBITKA, B COCTABE MPOYEro0 COBOKYITHOTO
JIOXO07a.

MC®O (IFRS) 9 BBOAMT HOBYIO MOJENb NPU3HAHHS YOBITKOB OT OOECHEHEHHS: MOJEIb
OXH/IAEMBIX KPEAUTHBIX YOBITKOB. CyImIeCTBYET «TPEXITANHBINY» IOAX0M, OCHOBAHHBIH Ha
H3MCHEHHH KPEJWTHOrO0 KavecTBa (PHHAHCOBBIX aKTHBOB C MOMEHTAa II€PBOHAYAIBHOTO
npusHanusd. Ha npaktuke HOBbIE NpaBHiIa O3HAYAIOT, YTO OPraHU3aLMH TPH T1EPBOHAYATHHOM
NPU3HAHUH (PMHAHCOBBIX aKTHBOB JIOJDKHEI OYyT cpa3sy NMpH3HATH YOBITKH B CYMME OXKHIaeMBIX
KPEJMTHBIX YOBITKOB 3a 12 MecsleB, He ABISIOMMXCH KPEAUTHBIMU yOBITKAMU OT 00ECIICHEHHS
(MM B CyMMeE OXKH/Ia€MBIX KPEUTHBIX YOBITKOB 3a BECh CPOK (DMHAHCOBOIO MHCTPYMEHTA JUTS
TOProBoii 1eOMTOPCKOH 3amoiDKeHHOCTH). ECIH HMENo MecTO CyHIECTBEHHOE IOBBIIICHHE
KPEAMTHOTO PUCKA, TO 0OECHEHEHHE OLEHUBACTCS HCXO/S U3 OXKHIAEMBIX KPEIUTHBIX YOBITKOB
3a BECh CpPOK dechonoro HHCTPYMCHTA, @ HEC Ha OCHOBE OXHIAaEMBIX KPEJIUTHBIX yﬁblTKOB 3a
12 mecsiueB. Mozenb mpejycMaTpuBaeT ONEpallMOHHBIC YIPOIICHHS TOProBOH AeOHTOPCKOIf
3a/10JDKEHHOCTH M JIeOUTOPCKO# 3a/10JDKEHHOCTH 10 (PMHAHCOBOM apeH/Ie.

TpeboBanust Kk y4ery XeKMpOBaHHMS ObUIM CKOPPEKTHPOBaHBI Ul GOJIBIIEr0 COOTBETCTBHA
ydeTa ynpasjieHHIO puckamu. CraHjapT NpeaocTaBifeT OpraHH3allisM BO3MOKHOCTh BbIGOpa
MEXJLy YYE€THOM MOJUTHKOM C IPHMEHEHHEM TPeOOBAHUHN ydeTa Xe/DKUPOBAHUS, COACPKAIIHXCS
B MC®O (IFRS) 9, u nponomxenuem npumenerus MCDO (IAS) 39 ko BceM HHCTpYMEHTaM
X€/DKHPOBAHHSA, TaK KaKk B HACTOAIIMA MOMEHT CTaHJApT He MpeaycMaTpHBaeT ydera Juisd
CJlyuaeB MaKpOXeDKHPOBAHHS.
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[To muenuto I'pynmel, HOBBIH cTaHzapT B 4acTH TpeOoBaHWI K KiacCH(pHKAUMH (PUHAHCOBBIX
aKTHBOB M 0043aTeNbCTB, B YacTH TpeOOBaHWI K y4eTy Xe/DKHPOBaHHS HE OKaKET HHKAKOTO
BIHAHHS Ha KOHCOJH/IMPOBaHHYIO (PMHAHCOBYIO OTYETHOCTH; B YacTH HU3MEHEHHS TpeGoBaHHil
M0 NPHU3HAHHUIO YOBITKOB BIIMSAHHE HA KOHCOJMIAMPOBAHHYIO (PMHAHCOBYIO OTYETHOCTH OyHeT
HE3HAYHTEIIBHBIM.,

MC®O (IFRS) 15 «Beipyuka no gorosopam ¢ mokynareiasMu» (Bbrrymien 28 mas 2014 r. u
BCTYINAeT B CHIJIY JUIS NEpHOAOB, HaunHarommxcs | suBaps 2018 r. wiM mocie 3Toi JaThl).
HoBslil cTaHaapT BBOJMT KJIIOYEBOW MPUHIMIL, B COOTBETCTBHH C KOTOPHIM BBIPYYKA JOJDKHA
MPHU3HABATHCA, KOIJA TOBaphl HJIM YCIYTH MepejatoTes KIMEHTY, 1o IeHe omnepauuu. JlioOsie
OT/JC/IbHBIC MAapPTHH TOBApOB WM YCIYr HOJDKHBI IMPH3HABATBCA OT/AEIBHO, @ BCE CKHIKH H
PETPOCIIEKTUBHBIE CKHJKH C IIEHBI IO J0rOBOPY, KaK MpPaBHIIO, PACHPEAEIAIOTCS HA OTACIbHBIC
sneMeHThl. Ecnu pasMep BO3HArpaXJIeHUs MEHSETCs M0 Kakoi-Tubo mnpu4HHe, Ccleayer
NpH3HATh MHHHMAIbHBIE CYMMBI, €CJIH OHH HE TIIOJBEPIKEHBI CYIIECTBEHHOMY pPHCKY
nepecMoTpa. 3aTparhl, CBA3aHHBIE C IOJIYYEHHEM M 3aKIIOYEHHEM JOTOBOPOB C KIHEHTAMH,
JMOJDKHBI  KalTMTAIM3HPOBaThCS M aMOPTH3HPOBAaThCS B TEYCHHE CpPOKA IOCTYIUICHHS
SKOHOMHYECKUX BBHITOJ( OT J0r0BOpa.

B nacrosmee Bpems ['pynma nmpoBOAMT OLEHKY TOrO, Kak HOBBIM CTAaHAApPT IMOBAHAET Ha
KOHCOJIH/IMPOBAHHYIO (PMHAHCOBYIO OTYETHOCTS.

[Tonpasku k MCPO (IFRS) 15 «Beipyuka mo jJoroBopaM ¢ MOKymaTeasiMu» (BBITYIIEHBI 12
anpesnst 2016 r. ¥ BCTYnarOT B CHILY JUIS TOJAOBBIX MEPHOIOB, HaynHatommxes |1 sasaps 2018 r.
Wi 1ocste 3Toi jatel). [lonpaBku He NPUBOAST K H3MEHEHUIO OCHOBOIIOIATAIONIMX MPHHIHITOB
CTaHJapTa, a MOSACHSIOT, KaK 3TH NMPHHLMIIBI JO/DKHBI TPUMEHATHCS. B monpaskax pasbsacHseTcs,
KaK BBISBHTH B JOrOBOpe 0053aHHOCTh K UCHOMHEHHUIO (o0eanue nepeaadyu ToBapa Wik yCiayry
MOKYIATeN0); KaK YCTAHOBUTH, SABJIACTCS JTH KOMITAHHS NMPHHOMIAIOM (TIOCTABIIMKOM TOBapa
WITH YCJIyTH) HJIM areHTOM (OTBEYAIOI[MM 3a OPraHM3al(Hio MMOCTABKH TOBapa MIM YCIyrH), a
TaKKe KakK ONpeJeNIuTh, CleJyeT JIM MPH3HATh BHIPYYKY OT I[PEJOCTABIICHHS IJMIEH3HH B
omnpeie/IeHHbII MOMEHT BPEMEHHM MJIM B TEYCHHE Iepuojia. B jomonHeHHe K pazbiCHEHHAM
MONPaBKH BKJIIOYAIOT JBa JOMOJHUTEIBHBIX OCBOOOKIACHUS OT BBIMOJHECHHA TpeOOBaHMIi, YTO
MO3BOJIMT KOMITAHWH, BIEPBBIC NMPHUMEHAIONICH HOBBIH CTAHAAPT, CHU3MTH 3aTpaThl U YPOBEHb
CIIO)KHOCTH y4eTa.

B nHacrosmiee Bpems [I'pynma oOlEHHMBaeT, Kakoe BIMSHHE OKKET [ONpaBKa Ha
KOHCOJIMIMPOBAHHYIO (PHHAHCOBYIO OTYETHOCTD.

MC®O (IFRS) 16 «Apenga» (BeimymieH B saBape 2016 r. m BCTymaeT B CHIIY JUIS TOJOBBIX
nepuojioB, HauumHarommuxcs | suBaps 2019 r. wim nocie sroit marel).Hoselii crammapr
onpenenser NPUHIMITEI MPU3HAHUS, OLEHKH, MPEJICTABICHHS W PacKpbITHS HHPOPMALHH B
OTYETHOCTH B OTHONICHHH Omepanuii apeH/isl. Bee M0roBopsl apeH ibl MPUBOISAT K MOJTYYEHHIO
apeHIaTOpOM IIpaBa UCIOJIB30BAHUs aKTHBA C MOMEHTA Hadasa JeHCTBHUS JOroBOpa apeHbl, a
TaKXKe K MOJyYCHUIO (HHAHCHPOBAHHS, €CITH apCH/IHBIE TUIATEKU OCYHIECTBISIOTCS B TEUYCHHE
nepuoga BpeMeHH. B coorBercrBuu ¢ otuM, MC®O (IFRS) 16 ormenser knaccudpukammo
apeH/ibl B KayecTBe OIlepalMoHHON HiIM (PUHAHCOBOH, Kak 310 mpemaycmarpusaercs MCDO
(IAS) 17, u BMeCTO 2TOr0 BBOJMT €AMHYIO MOJIE]Ib y4eTa Onepanui apeH/sl Ui apeHAaTOpPOB.
Apenjiatopsl J0JDKHBI OyyT IpH3HaBath: (a) akTHBBI M 00A3aTE/JbCTBA B OTHOIICHHH BCEX
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JIOTOBOPOB apeHJIbl CO CPOKOM JieHcTBHs Oonee 12 MmecsieB, 3a HCKIIIOYEHHEM CITydaeB, KOT/ia
CTOMMOCTh 00bEKTa apeHIbl SBIAETCS HEe3HAYHTEIbHOMN; 1 (6) aMOpTH3ALHIO 0OBEKTOB apeH/Ibl
OT/IEJIbHO OT TIPOLIEHTOB IO apeH/HBIM 00s3aTe/IbCcTBAM B OTYETE O MpHOBUIAX M yObITKax. B
OTHOIIEHUH y4era apesjipl y apenaonarens MCPO (IFRS) 16, no cytu, coxpanser TpeboBanus
K y4ery, npeaycmorperasie MC®@O (IAS) 17. Takum obpaszom, apeHaomaTe b MPOI0DKACT
KJIacCH()UIIMPOBATH IOTOBOPHI apeHIbl B KaYeCTBE ONEepPallMOHHON Wi (UHAHCOBOM apeH/Ibl H,
COOTBETCTBEHHO, MO-Pa3HOMY OTPAXKaTh UX B OTYETHOCTH.

B wnacrosimiee Bpemsi ['pynma nmpoBOAMT OLIEHKY TOrO, Kak HOBBIM CTAHIApT IMOBIHSET Ha
KOHCOJHIUPOBAHHYIO (PHHAHCOBYIO OTUETHOCTE.

«nunmaruBa B chepe packpeitus uHpopmauuuy» — [onpasku k MCPO (IAS) 7 (Bemymens!
29 ausaps 2016 r. ¥ BcTynaioT B CHIIY JUISl TOJIOBBIX NEPHOIOB, HaunHatommxcs 1 susaps 2017
r. wim nocine 3tod parel). [lonpasku, BHecenHble B MCDO (IAS) 7, tpebyror packpsiTus
uHpopMau 06 H3MEHEHHSIX B 00s3aTe/IbCTBAX, BO3ZHUKAIOIIMX B pe3ylbTaTe (hPMHAHCOBOM
NEeATEIILHOCTH.

B pesyinbrate mpuMeHEHHs JaHHOI MONPAaBKH B KOHCOIMIMPOBAHHONH (HHAHCOBOM OTYETHOCTH
HE3HAYUTEIIHHO YBETHIHTCH 00bEM PaCKpPBITHIA.

Oxwuaaercs, 4TO ClEAYIOIHE CTaHAAPTBl M HHTEPIpPETALMH, MOCce BCTYIUICHHS B CHIIY, HE
OK@XYT CYIIECTBEHHOIO BIIUSHUS Ha (PUHAHCOBYIO OTYETHOCTH [ pymibL:

«Ilpojaxa MIM B3HOC AaKTUBOB B aCCOIMMHUPOBAHHYI0 OPraHU3aiHi0 MM COBMECTHOE
npeanpustie uaBectopoM» — Ionpasku k MC®PO (IFRS) 10 u MC®O (IAS) 28 (BbiTymIEHBI
11 cenrsbpst 2014 r. u BCTynmaroT B CHILY JUISL TOJIOBBIX IEPHOIOB, HAYHHAIONMIMXCS 110CTIE JIaThl,
onpeeneHHONH COBETOM IO MEXIYHAPOAHBIM CTaHAapTaM (PMHAHCOBOM OTYETHOCTH).
«IIpu3nanue OTIOKEHHBIX HAIOTOBBIX AKTHBOB B OTHOINEHHH HEPEATH30BaHHBIX YOBITKOB» —
ITorpasku k MC®O (IAS) 12 (Bemymensr 19 suBaps 2016 r. U BCTYMAOT B CHITY JUTS FOJOBBIX
nepuonoB, HaynHatonmxces 1 sasaps 2017 r. wim nmocne HTo# 1arte).

[Tonpasku k MC®O (IFRS) 2 «Knaccuduxanus u oneHka onepauuii 1Mo BIILJIATE HA OCHOBE
akiuity (Bemymedsl 20 wuions 2016 1. W BCTymailoT B CHIIY JUIS TOJOBBIX MEPHOIOB,
HauuHatommxcs 1 susaps 2018 r. unm nocie 3Toit garen).

[Ipumenenne MCDO (IFRS) 9 «®unancossie uuctpyments» ¢ MC®OO (IFRS) 4 «JloroBopsl
crpaxoBanus» — [lonpasku kK MC®O (IFRS) 4 (Beimymienst 12 centsOps 2016 r. u BCTynaior B
CHJIy B 3aBHCHMOCTH OT BBIOpaHHOro MoJXo0ja: JUIi TOJOBBIX IEPUOIOB, HAYMHAIOMIMXCH |
supaps 2018 roma umiam mocne 3TOW JAaThl — JUIS OpraHU3alMii, BHIOpaBIIMX BpEMEHHOE
HCKJIFOYEHHE, H JUIA TOJI0OBOrO MEPHOA, ¢ KOTOPOro OpraHu3ailus BIEpBbIC Havajaa MPUMEHATH
MC®O (IFRS) 9 — juis opranu3auuii, KOToOpble BEIOpaIH IOAX0X HATOKEHHA).

Exxerojinbie ycoBepineHCTBOBaHHS MEXyHApOHBIX CTAHAAPTOB (PHHAHCOBOH OTYETHOCTH,
2014-2016 rr. (Bemymensl 8 nexabps 2016 r. u BCTymaiOT B CHIIY, B YacTH HpHUMEHEHHS
nonpaBok K MC®O (IFRS) 12 — nist ro1oBeIX nepno/1oB, HaunHaommxes | susaps 2017 r. wimu
nocse 3TOH Jatel, B yacTu npumeHenud nonpasok k MC®O (IFRS) 1 u MC®PO (IAS) 28 — s
rOJIOBBIX MEpUOIOB, HaunHatomuxcs 1 sasaps 2018 r. wim nocne 3Toi gaTel).

KPM®O (IFRIC) 22 — Onepanuu B MHOCTPAaHHOH BalOTE W aBaHCHI (BBINYIICHBI 8 nexabps
2016 r. ¥ BCTYNMAOT B CHIIY JUIS TOJOBBIX MEPUO0OB, HaunHatommxcs | saBaps 2018 r. umm
MOCJIE TOM JaThl).

[TepeBoabl HHBeCTHIHOHHOM HeaBmxkuMocTH — [TonpaBku k MC®DO (IAS) 40 (BeuyuieHsr 8
nexkabpst 2016 r. u BCTynmaroT B CHITY Ul FOJIOBBIX MEPUHOIOB, HaunHatomuxcs 1 sasaps 2018 r.
WK Tociie 3Toi jaarel). Eciu Bblle HE yKa3aHO HHOE, OXHAAETCS, YTO JaHHBIC HOBBIC
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CTAHJAPTHl ¥ Pa3bACHEHHS CYIIECTBEHHO HE MOBJMAIOT HA KOHCOJIHIMPOBAHHYIO (PHHAHCOBYIO
OTYETHOCTH [ pyrimebI.

4. Baxmusie pPACHETHBIC ONMEHKH H HpOIbCCCHOHBJII:Hb[C CYXK/AcHHH B NpPHMEHEHHH
y‘-leTHOi‘! HOJIHTHKH

['pynna ucnonb3yer OLEHKH M JieNaeT JOMYyIIEHHs, KOTOpble OKa3blBAIOT BIMSHHE Ha
OTpakaeMble B KOHCOJMIMPOBAHHON (UHAHCOBON OTYETHOCTH CYMMBI M Ha OalaHCOBYIO
CTOMMOCTh aKTHBOB M 00s3aTeNbCTB B TeYeHHE cieayromiero (uHaHcoBOro roja. PacuerHsie
OLEHKH M CYXICHHS IOJBEPraioTCs IMOCTOSHHOMY aHAJIM3y W OCHOBAHBI HA MPOILIOM OIBITE
PYKOBOJCTBA W JApyrHX (akTopax, B TOM YHCIE€ Ha OXHIAHHAX OTHOCHTEIBHO OYayIIHX
COOBITHH, KOTOpbIE CUHTAIOTCA OOOCHOBAaHHBIMH B  CIIOJKHBIIHXCS 0OCTOATENHCTBAX.
PyKOBOZICTBO Tak»e HCIOJIb3yeT HEKOTOPhIE CYXICHHs, KpoMe TPeSyIOIINX OLEHOK, B IPoLecce
npUMEHEeHHs ydyeTHOH mnoauTuku. Ilpodeccuonanbubie CyKIACHHS, KOTOPHIE OKa3bIBAIOT
HauOoJiee 3HAYUTEIBHOE BIMAHHE HA CYMMBI, OTPaXKEHHbBIE B KOHCOJIMAUPOBAHHOM (PHHAHCOBOM
OTYETHOCTH, M PacYETHBIE OLIEHKH, KOTOPhIE MOTYT IPHBECTH K HEOOXOUMOCTH CYIIECTBEHHOI
KOPPEKTHPOBKH OanaHCOBOH CTOMMOCTH aKTHBOB H 00S3aTeNLCTB B TEYEHHE CJIEYIOIIEro
(MHAHCOBOTrO ro/ia, BKIOYAIOT ClIe/IyIOMIHe:

Hanozoeoe 3axkonodamenscmeo. HanoroBoe, BAMIOTHOE M TAMOXKEHHOE 3aKOHOJIATEIHCTBO
Poccuiickoit Deepaiuu A0MYCKaeT BO3MOKHOCTb PA3IHIHBIX TOJKOBAHHIA.

Ilepsonauansnoe npusnanue unancossix uncmpymenmos. B coorsercreun ¢ MCOO (IAS)
39, ¢unaHCOBBIE HHCTPYMEHTHI JOJ/DKHBI TEPBOHAYAIBHO OTPAKATHCA [0 CIIPaBeUTMBOM
croumocTd. IIpH OTCYTCTBHM aKTHBHOrO pbIHKA JUIS TakKMX OMEpamluii JUis TOro, YTOOKI
OMpPEeTHTh, OCYIIECTBIISUINCH JTH ONEPAldH 110 PHIHOYHBIM MM HEPBIHOYHBIM MPOLEHTHBIM
CTaBKaM, MCIOJB3YIOTCs NpodeccHonHanbHble cyxaeHus. OCHOBAaHHEM JUIS CYXKICHHUS ABJISETCS
eHooOpa3oBaHHE Ha AHAJIOTMYHBIE BHJBI ONEpalHii ¢ HECBA3AaHHBIMH CTOPOHAMH W AHAIA3
3((HEKTHBHOMN MPOLECHTHON CTAaBKH.

Cnpasedaueana cmoumocms duonoudeckux akmueos. CrnpaseUiHBas CTOUMOCTh PacTeHH B
npouecce 6HoTpaHchOPMAIIHH H CEITLCKOXO03AHCTBEHHBIX )KHBOTHBIX ONPE/IENISETCH ¢ IMOMOIIBIO
METOJIOB OLICHKH.

Odvedounenue Gusneca. PykoBoACTBO YUHTBHIBAJIO NPHOOPETEHUsI HA OCHOBAHHH CIIPABEUITHBOIM
CTOMMOCTH M MPEABApPUTENIbHOM  CIIPAaBEUIMBOH  CTOMMOCTH  HIACHTH()UIHpPYEMBIX
INPHOOPETEHHBIX AKTHBOB, a TaKKe MPUHATBIX 00f3aTEILCTB M YCIOBHBIX 003aTeNbCTB
(ITpumeuanne 7). Ouenka 1o crpaBeUTHBOW CTOMMOCTH I10 CBOEH NPUpPOJAE Mpeanosiaraer
MIPHMEHEHHE 3HAYMTEIBHBIX MTPOECCHOHATBHBIX CYXK/IEHUI PYKOBOICTBA.

Obecyenenue 2ydsunna. I'pynna NpoBOJMT OLCHKY TyABH/UIA HA INpeaMeT oOeCiieHeHHs Ha
eXeroJIHoM ocHOBe. DTO TpeOyeT ONnpeesIieHusl BO3MEIAaeMOi CyMMBI €IHHHII, FeHePHPYIOIIHX
JICHE)KHBIE CpeJICTBA, HAa KOTOpHIE OTHOCHTCS ryABu/UL. JUIs OLEHKH BO3MENIAGMOM CYMMBI
reHEpUPYIOIMX EIHHHUIl PYKOBOJCTBO pa3paboTaio MOJENIb JAHCKOHTHPOBAHHBIX ITOTOKOB
JICHS)KHBIX CPEACTB Ha OCHOBAHHMHM OIEHKH PYKOBOJICTBOM ITPOH3BOJHMTEILHOCTH (HarpHMeEp,
ypOXKaWHOCTh Ha | rekrap 3eMJId M JHEBHOH Ha/oi MOJIOKa) W OyAyIIMX PBIHOYHBIX IIEH Ha
CeIbCKOXO3ANCTBEHHYIO MPOAYKIUIO., PBIHOYHBIE HEHBI CEIBLCKOXO3ANCTBEHHOH NPOJYKUHH B
CEpPhE3HOIf CTEINEHH MOJBEPraloTCs BIAMSHUIO BHEMHUX (AKTOpPOB, TakUX Kak oO0mme
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S9KOHOMHYECKHE TCHJICHIHH, 3KOHOMHYECKHE CaHKIHH H ITpoYece. Takum 06]33301\-1, OIIEHKa
6)’1[}’[1.11-‘1)( PBIHOYHBIX [ICH CEJIBCKOXO03HCTBEHHOM NPOOYKIIHH MpeanojiaracT 3Ha4YMTECIIBHYIO
CTCIICHB HpOCbeCCHOHaJIBHOI‘O CYIJCHHA.

5. HUudopmauus mo cermenram

OnepanMoHHBIE  CETMEHTHI  TPEJCTABISIOT  cOO0f  KOMIIOHEHTBI,  OCYIIECTBIISIONIHE
XO3SAHUCTBEHHYIO JIEATENIbHOCTh, TEHEPHPYIOIIHE BBIPYYKY W HECYHIHE pacXojbl, YbH
OMEPAIMOHHBIC PE3YJIbTaThl PEryJIspHO AHATM3MPYIOTCS PYKOBOIHTENIEM, OTBEYAIONIMM 34
OMEpPAMOHHBIC PEIICHHs, W JUI KOTOPHIX CYIIECTBYET OTAENbHas (pHHAHCOBas HH(OpMaIus.
PykoBojuTens, OTBEYAIOMMI 32 ONEPAlHOHHBIE PEIICHHS, MOXET OBITh MPEJACTABICH OJHUM
YEJIOBEKOM HIIM TPYNIOH JIMIl, KOTOPLIE PACIpPENENsiOT Pecypchl M ONEHHBAIOT Pe3yIbTAThI
AeATEIbHOCTH KOMITAHHH, PYKOBOJIUTEIEM, OTBEYAIOIIHM 3a ONEPALHOHHBIC PEIICHHS, SABIISETCS
Coger gupektopos ['pyrmsr.

(a) Onucanue npodykuuu u yciyz, om peanuzayuu KOMopsix Kaxscovlii Omyemmsiii cezmenm
noay4aem sipy4Ky

prnna OpraHu30oBaHa Ha OCHOBE JIBYX OCHOBHBIX OII€pallHOHHBIX CEIrMEHTOB:

. Pacmenueeodcmeo— obbeimuseT Bee BUABI JICATEBHOCTH, CBA3AHHBIE C MOJEBOICTBOM;
aKTHBBI, 00S3aTeNbCTBA, JOXOJABI M PACXOJBI CErMEHTa COCTOST M3 BCEX AaKTHBOB,
o0s3atenbeTB, 10X0/10B U pacxonoB [TAO «Poauna» B 9acTh, OTHOCSIIENHCS K MPOIYKIIHH
pacTeHHEBOJICTRA, H AKTHBBI, obs3arenbcTBa, JIOXOJIBI H pacxoIb
000 «Tpeiinarponipom», OO0 «<MTC-I'K Crens» u OOO «TextorcHab», korma 5Tu
KOMITAaHUHM HCHOJIHAIOT (YHKIMH KOMMEPYECKHX M 3aKyMOYHBIX OTJC/IOB CErMEHTa
nosesosicTBa. OCHOBHOH NPOJYKIMEH 3TOr0 CerMeHTa SBIAIOTCHA MIIEHHWIA, O3WMBIIf
SYMEHD M ITPOYME MPOIYKTHI PACTEHUEBOJICTBA;

e Monounoe cu6ommo6o0cmeo — OOBEAMHAET BCE BHJIBI JIEATEILHOCTH, CBS3AHHBIE C
MOJIOYHBIM KHBOTHOBOJICTBOM; aKTHBBI, 00s3aTeNbCTBa, JOXOAbI H PACXO/BI CErMeHTa
COCTOSAT M3 BCEX aKTHBOB, 0053aTENILCTB, JOX0AOB U pacxojoB [TAO «Poaunay B yacTu,
OTHOCALIEHCA K CEIBCKOXO3AHCTBEHHBIM >XMBOTHBIM H MOJIOYHOMY JKHBOTHOBOJICTBY.
OCHOBHOM NpOAYKIMEH CErMEHTa SBISETCS MOJIOKO, KOTOPOE TPOIAETCS MECTHBIM
MPOH3BOANTENSIM MOJIOYHBIX IPOJYKTOB;

(6) @akmopbl, KOMopsie pyKOEOOCHEO UCHONbIYEM OJIA ONPEOCICHUA OMYENHBIX CeZMEHMO0E

Cerments! ['pynmbl sSBISIOTCS CTpaTerHYeCKHMH OW3HEC-€MHUIIAMH, OPHEHTHPOBAHHBIMM Ha
pa3IMYHbBIE BUBI CEIIBCKOXO3AMCTBEHHON MPOJYKIMH. YTIPABISIOTCS OHU 10 OT/AEIBHOCTH, TaK
KaKk JUIs KaxaoW OM3Hec-eUHHUIBI TpedyeTcss CBOsS NPOH3BOJCTBEHHAS H MapKeTHHIroBas
CTpaTerus.

Pyxosozutens ['pynmbl, oTBedaromuif 3a ONEpAlMOHHBIC PENICHHS, OLEHHBACT PE3yIbTATHI
NEATeNbHOCTH CErMEHTOB Ha OCHOBAaHMM IOKa3arelielf NpojaX 3a BBIYETOM Halora Ha
N00aBJICHHYIO CTOMMOCTD, ONEPAllMOHHAIX PACXOOB (BKIIOYas ceOeCTOMMOCTE, KOMMEPUYECKHE,
obmme W aJAMHHHCTPATHBHBIC pAcXOIbl H IPOYHE JOXOJBI M PacXojbl), ONEPAlMOHHYIO
nmpuOkLIb, uncTyio npubsulk ¥ nokazatrens OIBDA. Tlokazarens OIBDA onpenensiercs kak
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ONepanHOHHBIH JIOX0 0 aMOPTH3AIIHH.
(8) Ouenka npubsiinu uau YosimKa, AKMUGCOE U 00AZAMENLCIME OREPAWUOHHBIX CEZMEHIMOE

[IpyHIANBI  YYETHOW TIOJIMTUKK ONEPALMOHHBIX CErMEHTOB COBIANAIOT € [PUHIMIIAMM,
ONIMCAHHBIMHU B MPUMEYaHHH 00 OCHOBHBIX MPUHIHIIAX YIETHOU MOITUTHKH.

Undopmanus no cermentam 3a 2016 roj npejcrasieHa CleayonmM 06pa3om:

Pacrenne-  JKuBorHO-
BOJICTBO BOJICTBO Ipouee Hroro
Bripyuka ot npoak 4 590 898 97048 1 303 565 5991 511
[TpuGeuts 10 HaMOroobM0KEH U 110 482 2336 31 371 144 189
dunaHCoBbIH 10X01 9115 193 2 588 11 896
DuHaHCOBBIH pacxo - 100164 - 2117 - 28441 - 130722
EBITDA 308 148 6514 87 497 402 159

Wudopmanus no cermentam 3a 2015 roa npejcrasiena cieyommm oopasom:

Pacrenne- KusorHo-

BOJICTBO Boacreo  Ilpouee  Hroro
Bripyuka OT npojax 615 166 764 123 30351 1409 641
[TpuOBLIB 10 HANOTOOONOKEHUS 289 093 359 094 14263 662 451
DuHaHCOBBII 10X0] 2767 3437 137 6 341
DUHAHCOBBIN pacxon -60 768 -75 482 -2998  -139 248
AmopTu3alus -64 912 -80 629 -3203 -148 743
EBITDA 412 005 511 768 20328 944101

6. Kanuran

Axyuonepnolii kanumai

ITo cocrosumio Ha 31 nexabps 2016 roma Kommanms umena 20 019 506 paspermieHHBIX K
BBIIYCKY OOBIKHOBEHHBIX  aKIMi  HOMHHAIbHOW  cToMMOcTRIO 1 py6ms u 1 000
IPUBHJIETHPOBAHHBIX aKiuit. O61as CTOMMOCTh aKIIMOHEPHOT0 KanuTana cocrasuiaa 21 020,

Ha 31 pnexabps 2015 roga Kommamus wumena 20019 506 paspemieHHbIX K BBITYCKY
OOBIKHOBEHHBIX aKIMii HOMHH&IBHOH croumocThio 1 py6ub u 1 000 mpHBHIErHPOBAHHBIX
akumit, O0mas CTOoMMOCTh aKIIMOHEPHOTO KanmuTana cocrasuia 21 020.

Cratbsg «Onepaiuy ¢ KanuTajaoM J0YepHHX KOMIAHHI) HCHoib3yercs Juisd 3amucu 3¢ dekra,
BO3HHKAIONIEr0 B pe3yJibTaTe Onepanui ¢ HEKOHTPOJMPYIOIMMH JOJSAMH, KOTOpBIE He
MPHBOJIAT K MOTEPE KOHTPOJIS.

Crates «Ilpourie ¢OHIABI M pe3epBbI» BKIIOYACT PE3EPBBI, CO3/aHHBIE B COOTBETCTBHH C
TpeOOBaHUAMH POCCHHCKOrO 3aKOHONATENbCTBA M MCIIONB3YETCS JUIA MOKPBITHS YOBITKOB
Komnanuu, noramenus oOnuranuii ¥ BBIKYNa COOCTBEHHBIX aKIMi B Clly4ae OTCYTCTBHS
JPYTUX HCTOYHHKOB KaIUTAlA.
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7. Oo0beaunenus OM3Heca

ry,IIBHJU'I, l'IpHBHaHHBH-uI B OTYETHOCTH B pe3ylibTaTre HpHOGpC’I‘CHHﬂ, OTHOCHUTCH MPEXKIIE BCETO
K OXKHJIAaEMbIM CHHEPrusM OT npuoﬁpe’reﬂns, da TakKikKe€ CTOHMOCTH HCJIOBCYECKOIo
Karurasia.

P}’KOBO}ICTBO NpoaoJIKaeT OIEHHBATE pacnpe/ieliende TryIBHIUIA MEXKIY OTYETHBIMH
CIHHHIIAMH. anBHaHHbIﬁ 'YABHILI HE [IPHHHUMACTCA K BBIYETY JUIA HAJlIOra Ha ]'[pHGbUl_b.

Pacnipesnieienue ngoseit ydactus B J0YEPHUX KOMITAHHAX MPE/ICTABICHO CIIEAYIONHM 00pa3oM:

Joas yaactus (%)
Crpana
OcHOBHAA JeATEALHOCTH perncrpauun 2016 2015
[1poHsBOACTBO H peanH3alis
CEITbCKOX03AHCTBEHHOI
000 "MTC 'K-Crens" MPOYKIHH Pocecus 100 100
[1ponsBOACTEO 1 PeanH3alHaA
CeNbCKOXO3AICTREHHOM
000 "TpeitaArpollpom™ MPOAYKIIHH Poccua - 100
[1pOM3BOACTREO H peallH3alns
CeNTECKONO3iicTReHHOH
000 "TexiOrCuad" TMPOLYKIHH Poccus 100 100
8. I'yasux
Pacyer ryasuna Ha 31.12. 2016 roj npeacraBiieH HHKe:
Koncommaauns MTC 'K Crens 2016
HWuBecTuuunm (7 724)
b
HuBecTHUMH B aKIIMK NpeanpHATHI OM3Hec-HanpaBieHus yuTeHtsie "mo gose" (224)
AKUHOHEpHBII KanuTan npocteie (roocyiolme) aKium 15 660
HepacnpenenenHas (MpuObUIL)/HAKONIEHHBIH YOBITOK MPOLUILIX JIeT (39 235)
Jlons MUHOpUTapHER 7 096
[Cyasun 24 426
Koncomnpanus Texworcna®
Husectnuun (10)
AKUHOHEpHBII KanuTan npocTele (roaocyiolme) aki1u 10
Hepacnpenenennas (npubbuib)/HaKOMIEHHBIH YOBITOK MPOLUTHIX JIET (3078)
Cynsun 3078
Hroro ryasaa 27 504
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Pacuer ryjasuiuia, KoTopeiii obpazoBajics B pesynbrare npuoOperenus B 2015 roay
NOYEepPHUX KOMIIAHHUI Npe/ICTaBlIeH HHXKE:

Koncommnanus MTC I'K Crens 2015
WuBecTHUMUH 7724
AKLMOHEPHBIH KanuTan npocTeie (ronocyrole) akiuu 15 660
Hepacnpenenennas (npuGbLUIL)/ HAKOMIEHHBIH YOBITOK [TPOLLTBIX JIET (53 113)
Jlona MHHOpHTapHEeB 11273
F'yasua 33 904

Koncoanaamua Q00 Texwrenad

HuBecTHLIMH 10
AKUMOHEPHBIH KarnuTan MmpocThie (ronocyrome) aKiuH 10
Hepacnipenenennas (npuObiib)/HaKOMIEHHBIH YOBITOK MPOIUTBIX JIET (3 078)
Lyasun 3078
Hroro ryasua 36 981

Koncommnauus OO0 Tpeiiaarponpom

HuBecTHuHH 16 000
AKUHOHEPHBIH KanmuTal NpocThie (rooCcyiolme) akium 10
Hepacnpenenennas (npuobuib)/HakorIeHHBIH YOBITOK NPOLUTHIX €T 24711
Bansinue Ha KOHCOJMIHPOBAHHLIH OTHET 0 COBOKYIIHOM 0X0/1e 8721

['pynma mpoBOAMT eXeroaHoe TECTHPOBAHHME TyABMIIAa Ha OOECHEHEHHE 10
cocrosuuio Ha 31  ngekaOps KakaOro rojaa Ha OCHOBE aKTYalbHBIX JIAHHBIX,
MMEIONIMXCA Ha JIaTy MPOBEJCHHS TECTHPOBAHHUI.

B pesynsTare MpOBEJICHHOTO €XKEroJHOr0 TECTHPOBaHHA OOECIEHEHHs TyIBHIUIA He
66110 BeIsIBIIEHO B 2016 roxy.

B pamkax TectHpoBaHMs TyABHJUIA Ha oOecleHeHHE OBUIO IMPOM3BENEHO CpaBHEHHE
Oanmancosoit croumoctn EIJIC (Biimowas TyABHIUI) ¢ MX OIEHOYHOH BO3MeIaeMoi
crouMocThio. Bosmemaemas croumocts EIJIC 6blna ompejeneHa kak crpaBe/utaBast
CTOMMOCTE 3a BBIYETOM 3aTpaT Ha MPOJaXKYy.

PykoBozcTBO cunTaer, 4To moboe H3MEHEHHE B JII0O0M W3 YKa3aHHBIX JIOIMYIIEHHI, KOTOpoe
B HacTtosuiee BpeMs Obulo OBl pasyMHO OXHAATh, HE BBI30BET IPEBBINICHUS OOIICH
b6amancoBoit croumoctr HE oaHoM B3 EI'JIC Hax Bo3MeaemMoil CTOUMOCTBIO.

9. Onepanuu ¢ KAMHTAJIOM JOYEPHHAX KOMITAHHI

prnrla 3aKIoYacT CHACIKH Ha npnoGpe‘rerme HIIH Npoaaxy JIOJIe B CBOHMX JA0YCPHHUX
KOMITAHHUAX, HC MPHUBOJAIIHE K MTOTEPE l"pynrroii KOHTPOJIA HaI JOYEPHHMH KOMITAHHUAMH.
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B 2015 roay Komnanus seikynuna 30,1% B gouepneit komnanun OO0 «MTC I'K-Cremns .

B 2016 rony I'pynna nponana 100% xomo B mouepueii kommanuun OO0 "Toprosrii JJom
Arpoxomaunar "CTEITB" (npeasinymiee nazarnue OO0 «Tpeiiarpornpom»).

10. /lene:knbie cpeicTBA H IKBHBAJICHTHI

JleHexHbIE CPeICTBA H IKBHBAJICHTHI 2016 2015
Py6iu 16 897 20018
Homnapsr CIITA 12 63 942
Hroro 16 909 83 960

11. Buonoruyeckne aKTHBBI

Buonornueckne akTHBBI NpeaACTaB/ICHbI CIICAYIOIMIHM 06pa30M:

31 nexabps

Buosioruueckue aKTHBEI 2016 2015
Kopogw

Hespensie 485661 399386

3pensie 526307 918742
[Mmenuna o3umas 101374
SlumeHb 03UMBIIT 9068
Hroro 6moaxkTHBbBI 1011968 1428 570

JlBrxenue GHONOTMYECKHX aKTHBOB XHBOTHOBOJICTBA M PACTEHHEBOACTBA 3a 12 MecsAnes,
sapepmmBIIuXcs 31 nexabps 2016, 2015 romos, 6610 ClIeAYIOMNM:
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[Tepesop

Ocratokua  apyroii Mepesoa s Octatok 1a

31122015 rpynnsi - apyryio rpynny  3afoif, magex  [pumaon Mpusec Peamnawns  31.12.2016
KuB0THOBOACTBO
Bhwxn 0-90 1029 10% 136 316 - 853 1447
Berukn 210-500 11555 - m 49 6622 - 4623 13030
Beragn 90-210 8321 3346 422 378 5037 - 2649 7319
Kopoast oTkopm 24553 - M52 351 2432 76 - 12047
Heremu 3516 8945 54032 41571
Tenouxu 0-90 16 500 2693 8 069 7492 PHu;s - 50651 62524
Tenousn 210-330 73 304 7848 5 064 67551 62478
Tenouku 330-540 129733 4955 8179 109 100 136425
Tenouu 540-660 80 826 153255 - 349031 6785 450 60089 - 42586 75677
Tenouxu 90-210 53 566 68 985 3887 4738 63197 47
KoppexTypoBKa no mepeolietke - 30478 30478
Koposb! 0cHOBHOE CTaI0 918 742 - 392435 526 307
Pacrenmesoacrso
[Mmenmua o3uma 101374 101374
Aumens o3uMbi 9068 9068
Hroro ctonmocts GroakTuos 1428 570 184823 - 461742 45295 87 650 4447 - 626285 1011968

12. 3anacer
2016 2015

CrIpbe M MaTepuansl 251731 185346
["oToBast NpoAyKIKs U TOBAPHI 125685 70527
HesaBepmeHnHoe Mpor30CTBO 55996 41844
Hroro 433 413 297 717

13. OcHoBHBIE cpecTBa

OcHoBHBIE CpeaAcCTBA NpPEeJACTABJICHBI CJIEIYIOIMHM oﬁpasom:
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3aaHua, MawmuHb! n

OcHoBHble cpepcTsa 3emna coopymenua  obopyposakue
MNepsoHaYanbHan CTOMMOCTL

Ha 1 ansapa 2015 318475 1014 190 279177
NocTynaexun 40073 212112 158053
BbibbiTHa - 1879 11402
MNepeouenka - - -
Ha 31 gexabpa 2015 318475 1014190 279177
Noctynaenus - 69931 78454
BuibbiTia 15697 43562 53 984
MNepeouetka - - -
Ha 31 pexabpa 2016 342851 1250793 459 055
HakonnexHan amopTH3auma - . -
Ha 1 ansapa 2015 - 225298 156 451
Hauucnexue 3arog - 83909 77180
BuibbitHe - 1734 11338
Nepeoyexya - - -
Ha 31 gexabpsa 2015 . 307474 222293
Hauucnenne 3a rog - 73157 51172
BulfbiTHe - 1008 2183
MNepeouena 5 - =
Ha 31 pexa6ps 2016 - 379623 271282
OcTatoyHan CTOMOCTS Ha - - -
31 pexabpa 2015 358 548 916 949 212292
31 gexabpa 2016 342851 871170 187773

Npoume
OCHOBHbIE
cpeacrsa

63 560
14035
2504
63 560
199
2

77085
27 205
11947

2328
36824
14815
16 085

35554

38 266
41531

HesasepweHHoe
CTPOMTENBCTBO

10345
483737
444623

10345
483737
461 655

71540

49459
71540

Wroro

1685747
908 010
460 408

1685747
634119
574 900

2201324
408 955
173 036

15399

566 591
139144
19275

686 460

1575514
1514 864

Ha 31.12.2016 ocHoBHEIE cpejicTBa HA cyMMy 792 165 maxonsaTcs B 3ayore moj obecrieyenue

kpeautoB [TAO «Coepbank Poccuny, «Espomnany, «Dnement JIuzunry.

14. leburopckas 3a/10/KEHHOCTH

Toprosas u npoyas neGuTOpCKas 3a/I0JKEHHOCTH IPEJICTABIICHBI CIIEYIONMM 06pazoM:
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Toprosas u npovas AebUTOpPCcKan 3a40MKEHHOCTb

Ha 31 nexadpsn

2016 2015
Toprosas siebuTopcKas 3a/10/DKEHHOCTD CBA3AHHBIM KOMMaHUAM 41 842 35136
Toprosas aebuTopckas 3a10/DKEHHOCTh BHEITHUM KOMMaHHIM 60 084 30 491
PesepBbl, HAYKMCIEHHBIE HA TOPrOBYIO 1eOHTOPCKY 3a10/DKEHHOCTB -
CBA3ZaHHBIE CTOPOHBI -7 833
Pe3epBbi, HauMCEHHbIE HA BHELIHIOI TOProBYIO AeGHTOPCKYIO
3a/10J15KEHHOCTh -50 -11 569
IIpouas 3a1I0/DKEHHOCTH MO aBAHCaM CBA3AHHBIM KOMMAHUAM 6 999 354 861
[Ipoyas 3a10/OKEHHOTH 110 aBaHCAM BHELUIHUM ITPEANPHATHAM 393 813 41 180
Pe3epBbl HAYUMCIEHHBIE HA MPOYYIO 3a/10JDKEHHOCTD - CBA3aHHBIE
CTOPOHBI -1 605
Pe3epBbl HaYMC/IEHHbIE Ha BHELIHIOKO MPOYYIO AeGHTOPCKYIO
3a/10JKEHHOCTh -5 451
ABaHCOBBIE HAJIONOBBIE MJIATEXKH W MEeperniaThl 22 230
HJIC k Bo3MeleHHIO 5513 13 235
Pacxozpl Gyayumx nepuoaos 32411 5198
[Ipouas neGutopckas 3a10/DKEHHOCTB 110 pacyeTaM ¢O CBA3aAHHBIMH
KOMIaHHUAMH 136 434 81465
[Ipouas neGuTOpCcKas 3aI0/DKEHHOCTD 110 pacyeTaM ¢ BHEIIHUMH
KOMTIaHUAMH 5911 15 544
Pe3epBbl HAYHCIICHHBIE HA MPOYYKO ICOMTOPCKYIO 3a/10JKEHHOCTD -9 000
Hroro nebnropekas 3a10/uKe HHOCTH 682 957 563 881
15. Obopornbie puHAHCOBBIE AKTHBBI (32liMBI BHIIAHHbIE)
IMpouenmasn IMpouenTuas

cTaBKa 2016 cTaBKa 2015
Aksatopus 4% 0 4% 18179
3apaukun Bopuc [Nennanbesuy 0 943
Kopcynckas Tateana Anexcanaposna UII 13% 0 13% 123
Kouypa Cepreit MBanoBnu 50 0
[Muromuuk " Caawl Kybanu" 1% 0 1% 9
IMpunenckas Enena AnekcanaposHa 0% 356 0% 416
Tpynosoe 8% 0 8% 14
Arpoxonaunr "Crens" 9% 321003 9% 4281
Adudyn 8% 0 8% 0
KOHCTPYKIUMH HHTEHCHBHBIX Ca/IOB 2% 8512 2% 8780
Kopuuenko Anekcannp Msanosuy 344 448
Tposunoeckas Tarbana CepreesHa 5,5% 200 5,5% 213
Lyxkun Bragumup IMagnosuy HUIT " 0 148
IOuaun Oner Bnagumuposuy 1% 1500 1% 1530
MTC-TK "Crens" 13% 0 13% 0
Jlemun Aunatonuit Bukroposuu MI1 13,4% 0 13,4% 74
Mensnuk Jleiina Pamanosna UI1 13,4% 0 13,4% 1650
Pycanos JImutpuii Anekcanaposuy 13% 0 13% 8959
Cmupnos ["eopruit KoncrantunoBny 11% 0 11% 5300
CK CrpoitnHayctpua 000 500 0
Tpyn 2% 0 2% 7
[pouue 72154
Hroro 332465 123227
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16. Toprosasi m npoyasi KpeANTOPCKA 320/ KEHHOCTH

Ha 31 nexabpsn

KpeanTtopckast 3a/10/1k€ HHOCTH 2016 2015
Toprosas kpesuTOpcKas 3a/10/KEHHOCTD CBA3aHHBIM CTOPOHAM 17719 69 255
Toprosas kpeaAUTOpCKas 3a0/DKEHHOCTh BHEIIHMM KOMIAHUSIM 34925 35121
ABaHCBI MOJy4eHHbIE CBA3AHHBIM CTOPOHAM 2142 579 747
ABaHCBI MOTYyUYeHHbIE BHELIHUM KOMIAHUAM 964412 613
3anomKeHHOCTE MO OMfIaTe Tpyjaa 5872
Hanoru k ynnare 16 653
[Ipoyas kpeauTOpCcKas 3a10/KEHHOCTh CBA3aHHBIM CTOPOHAM 268634 25769
Tekyias yacTh 0AroCcpOUHOI 3a10/DKEHHOCTH MO HHHAHCOBOIT apeHe 38322
[Ipouas kpeanTOpCcKas 3a10/KEHHOCTh BHEIIHUM KOMIIaHHSAM 20402 34
[To nuBHIEHAAM K OnjaTe BHELIHMM OpraHu3aiusam 199906 63 105
Peseps Ha oTnyck 374
Hroro 1508 139 834 865

17. Kparkocpounasi 3a10/KeHHOCTH 110 KPEAMTAM U 3aiiMam

na 31 nexabps  wa 31 gexadpn

Bamora  Crasxa nponenta  Cpok moramenus 2016 2015
Kpatkocpounbie KpeanThi
CGepbank Poccun Pybnn 15,0% 27.04.2017 120 000
C6epbank Poccun PyGin 15,0% 17.05.2017 54 000
CGepbank Poccuu PyGnu 12,25% 06.12.2017 52 000
C6epGank Poccuu PyGau 12,25% 06.12.2017 222 165
C6epGank Poccun Pybnu 16,5% 25.05.2016 54 000
CGepBank Poccun PyGau 15,9% 17.10.2016 51 860
Coepbaunk Poccun Py6nn 15,2% 05.12.2016 128 000
Cbepbaunk Poccun PyGan 15,2% 07.12.2016 80 000
0AO "Poccensxosbank” PyGau 13,0% 13.05.2016 1963
Kpamxocpounas wacme donzocpoynsix 3aimos
Coepbank Poccun PyGaun 14 680
C6epGank Poccun PyGau 1 000
Coepbank Poccun PyGan 1 000
C6epbank Poccun PyOau 17715
CGepbank Poccun Py6an 12 000
Coepbank Pocenn PyGnn 18 207
Saiwer om cEAIAHNBIX CIMOPOH
AO "Hosonnacrynopckoe" PyGan 11,0% 27.12.2017 9900
Asepun Koncrarun Muxafinosuy Py6an 13,0% 31.12.2017 643
Asepun Konerarun Muxafinosuy Pybnu 13,0% 31.12.2017 1389
Apepu Konctarin Muxaitnosuy Pybnn 13,0% 31.12.2017 439
Asepun Koncrarun Muxaiinosuy Py6nn 13,0% 31.12.2017 “
AO "Tpynosoe" 2023
AO Arpoxommunr "CTEIB" 486
Kopeynckas Tarnana Anexcanaposua UIT 96
Apepun Koncrarnn Muxaiinosuy PyOnn 1,0% 31.12.12r 2475
Kpusonocos Butanuii Msanosuy Pybnn 3.0% 25.09.14r. 240
Ceer PyGan 6/n 853
3apankun B.I. Py 6/n 14 000
000 "TJ "Husecrnpom-Ont" Py6nu 11,0% 01.03.2016 4600
Tlpoywue xoumpazerme:
AO Arpoxombunat "HOmubit” 100
Hroro kpaTkocpouHbie 3aiimMbi 463 245 402 593
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18. Jlosirocpounasi 3a/10/1K€HHOCTE 110 KPEAHTAM H 3aiiMam

Jloarocpounsie KpeauToi
C6epbank Poccun
Coepbank Poccun
CHepbank Poccun
Coepbank Poccun
Coepbank Pocenu
C6epbank Poccuu

3aiimel Om CEAIANHBIX CMOPOH
Apepun K.M.

Asepun K.M.

Jle Jlare Jlannen Jluanur

KoppekTHpOBKa B pesyiibTate AHCKOHTHPOBAHMS 3aiiMOB

Hroro 3aiiMbl nojy4enunbie

19. Boipyuka

Bripyuka
[Mennua

Sumens

Kykypysa
[Moaconueunnk
CaxapHas cpexia

BroakTHBb!

Monoko

Kopma

Cemena

Texuuueckoe oGemyKHBAHHE
[Nponaxa 'CM

[Tpoune yeayru

Tosapei u MaTepuansi
IMpouee

Hroro Beipyuxa

20. CebecTonMOCTE

CebecTonmMocTh

3akynka 6HOAKTHBOB
TpancnopTHbIE pacxobl
Yenyru cTopoHHHX OpraHu3anMii
Apenna

3anyacTi

Kopma

Cemena

Chlpbe, MaTepHalbl, TOBaphbl
AMopTH3auus

[Ipoune yemyru

PemoHT

Hroro ceGecronmocts

Craska ua 31 gexabpa
Baawra HPOUEHTA Cpok norawenusn ___ 31.12.2016 2015
14,5% 26.10.2017 14 089 14 089
14,7% 26.09.2023 45 847 27 560
14,2% 12.11.2021 40 946 45 847
17,6% 13.06.2022 100 380 24 231
14,25% 26.04.2018 16 560 104 423
15.0% 27.03.2017 3000 3000
8.5% 29.09.2023 197 307 138 679
9,0% 22.12.2017 39977 37872
56 131 56 260
-57 638
456 600 451 961
2016 2015
2 823 299 188 047
80172 31578
197 367 121 054
736 891 134 602
199 929 131 861
97 048 95432
485 762 668 691
- 8024
67 477
59651
144 822 28 209
25512 2143
868 439
205 141
5991 511 1 409 641
2016 2015
3471791
136797 46396
0 23119
6055 TS
234535 6742
49591 30911
0 368
1123676 718786
139144 148071
28
232
5161 848 974 968
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21. A.[lMHHHCTpaTHBHO-lepaBJICH‘!eCKHe H KOMMeEpUYEeCKHE pacxoabl

2016 2015
Hauucnennas amoptuzanus no OCHOBHBIM CpPECTBaM 2739 1508
Pacxob! Ha omtaty Tpyaa u ECH 2 649 4667
ECH koMMepueckoro nepcosasna 58
Kommepueckue pacxojibl -
[Ipouee (He Gonee 5% ot Utoro Kareropuu) 7070 191
Pacxozp! Ha nepcoHat (no cu. 26) 51078 18 637
ECH agMUHHCTPaTUBHOIO NMepcoHana 12 969 7 548
ApeHna 0pHCHBIX MOMELLEHHUHH 306 10 868
ApeHjia npoyas 6161
KoMMyHaneHBIE yCIyru 1081 816
Texkywmit peMOHT 34aHHit U MOMCILCHMIA 816
Kanuenspckue ToBapsl 547
Chelpbe, MaTepHalibl, HHBEHTaph 3 835 2198
'CM 11 544 829
TpancnopTHbie pacxoibl " 24 939
bankoBckas KoMHcCHs 296
Yeayru cBsizu 754
[TouToBbIE pacxo/bl 21
[Ipoune pacxobl 2740 22 190
Hudopmauuonnsie MaTepualis 1 638
[Tojuiepxka u conposoxaenue 10 480
OprrexHuKa - pacXo/iHbie MaTeprasbl H PEMOHT 1 006
CrpaxoBaHue (KpoMe CTpaxoBaHUA MepcoHala) 119
Hanoru 419
OOyueHue KaapoB U MOBbILIEHHE KBATM(pUKAIIUU 118
[Ipouee (He Gonee 5% ot Urtoro kareropuu) 9180
KoncynbrauuonHsie pacxozsi - FOpuauyeckie KOHCYNbTALHK 319
KoncynbTalilmoHHbIE pacxobl - AYAUT 815 441
KoHcynbTanuonusie pacxosl - [Ipoune KoHCyabTalMu 22 867 920
[Ipouune Hanoru 214 13 258
PesepBbl ” 50 9011
HT10oro aIMHHHCTPATHBHBIE PACXO/bI 139 618 120 374
Kommepueckue pacxo/ibl 381 755
HUToro kommepuecKkne H aIMHHHCTPATHBHBIE PACXOIbI 521373 120374
22. Hajor na npudbuin
2016 2015
Tekywmit Hanor Ha npubbinb 8485 306
OTNOXeHHbIW Hanor Ha npubsine 93464 91552

Utoro Hanor Ha npubbinb 101949 91858
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23. [IpudbLAbL HA AKIHIO

bazoBas npubbLIL Ha aKIHIO MPECTaB/IEHA B Cleaytomel Tabnune:

2016 2015
Yucras npubeuie, OTHOCAIANCA K akiMoHepaM KoMmnanuu -246 138 570 593
CpenneB3BelieHHOE KONMHYECTBO OOBIKHOBEHHBIX aKLHii B 0OpateHuu 20 019 506 20 019 506
[Tpudeian na akumio - 6azosas, pybau -12 29

Komnauuss umeer npaso aonojgHuTeabHO pasMemarh 140 136 542 oOBIKHOBEHHBIX MMEHHBIX
aknuii. B pesynprare Takoro pasMemICHHMs MOXKET YMEHBIIHTCS NpHOBUIL Ha aKIHIO.
Pa3posHeHHas mpUOBLIb HA aKIIHIO MTPEJICTABIICHA CIISAYIONMM 00pa3oMm:

2016 2015
Yucras npuGbutb, oTHOCAIARCA K akuHonepam Komnanuu -246 138 570 593
Cpe/iHeB3BeIECHHOE KOMHYECTBO 0OBIKHOBEHHBIX aKIHii B 00palieHHH 160 156 048 160 156 048
[TpudbiaL Ha aKIHIO - pa3BoHEHHAS, PyO.IH -2 4

24. PackpbiTHe HHPOPMAIIHH 0 CBA3AHHLIX CTOPOHAX

Uudopmarust o6 obmmx cymMmax cJeI0K, KOTOpble OBUIM 3aKJIIOYEHBI CO CBS3aHHBIMH
CTOPOHAMH 3@ COOTBETCTBYIOIIMH OTYETHBIH MEPHOA, a TaKKE CBEACHHA MO OalaHCOBBIM
ocraTtkaMm 1o coctoguuio Ha 31 nexabps 2016 u 31 nexabps 2015 npuBeAeHBI HUKE.

2016 2015

Ocmamkxku

3aiiMbl BbIIaHHBIE 231515 41 296
Jlebutopckas 3a10/KEHHOCTh 41 842 35136
Pe3epBbl, HAUYMC/IEHHBIE HA 1eOMTOPCKYIO 3a/10/DKEHHOCTh - 7 833
[Tpouast 3a/10/PKEHHOCTh 110 aBaHCaM 6 999 354 861
Pe3epBbl, HAYUCIEHHbBIE HA NMPOYYIO AeOHTOPCKYIO 3a/I0JKEHHOCTh - 1 605
[lpoleHThI K MOIYy4YeHUIO 1538 2134
[Mp ne6uT 3a10/1K MO MPOYMM pacueTam 32411 81 465
KpeauTopckas 3a10/5KEHHOCTD 110 OCHOBHO# A€ATEIHOCTH 17719 69 225
O6s3aTenbCTBA MO aBAHCAM MOJTy4EHHBIM 2142 579 747
[Ipouas kpeauTOpCKas 3a10JKEHHOCTh - 25769
[TpoueHTs! K yrjiaTe no 3aiimMam 12 621 2706
Bekcens k onjiate U KpaTKOCpOUHas 3aJ0/DKEHHOCTD 110 KPeuTaM | 3aiimam 12 375 22 168
JlonrocpouHas 3a/10/DKEHHOCTB 110 KpeAuTaM | 3aiiMam 179 647 174 879
Onepayuu -

Peanusaius ToBapos, paboT u ycayr 226 545 167 441
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25. Yupasienue GUHAHCOBBIMH PHCKAMH

Hpuﬂ Hunel yrpasjaieHuA pUCKaAmMu

JlesrensHOCTh  ['pynmel  MOABEpXKEHAa BIMSHHIO pA3sHOrO pOJAAa PHCKOB, CBA3AHHBIX ¢
MCII0Ib30BaHne (pUHAHCOBBIX MHCTPYMeHTOB. Haubosee cymecTBeHHBIMU CPeIH HUX SBIISIOTCS:
KPEMTHBII PUCK;

PHCK JIMKBHIHOCTH;
PHIHOYHBIE PUCKH (BAIOTHBIN PUCK, IMPONEHTHBIH PUCK, [IEHOBOI PUCK).

B nanHOM npumedaHuu comepkuTCs HHpOpMANUs O MOABEPKEHHOCTH ['pymibl KajaoMy H3
YKa3aHHBIX PHCKOB, PacCMaTPHUBAIOTCA IICJIM, MOJHUTHKA H IMOPSAAOK OLEHKH M YIPaBJICHHS
puckamu. HMuopmanms KOJIMYECTBEHHOIO XapakTepa pAacKphIBaeTCs B COOTBETCTBYIOMIMX
[Tpumeuanusx k Hactosmer KonconuaupoBanHoii puHAHCOBOH OTYETHOCTH.

[TonuTHKa yrnpaBieHUs: pUucKaM# NMPOBOAUTCS ['pynmoil B HesX BHISBICHHS H aHAIH3a PHCKOB,
CBSI3aHHBIX C €€ XO3SHCTBEHHOIl HESATEeTbHOCTHIO, ONpEIeNeHHs COOTBETCTBYIONHX JIMMHTOB
PHCKAa M CPEJCTB KOHTPOJS, a TaKXKe OCYIIECTBICHHS ONEPaTHBHOTO KOHTPOJISA HAJ ypOBHEM
pHcKa H COOJIIOJICHHEM YCTAHOBIICHHBIX JIMMHTOB. B KOHEYHOM HTOre HaHHAs MOJIHTHKA
HAIlpaBleHa Ha MHHUMH3ALMIO MOTEHIHMAIBHBIX HEraTHBHBIX [OCIIEACTBHH, OKa3bIBAIOIINX
BIMSAHHE Ha (PUHAHCOBOE MOJIOXKEHHE W (PUHAHCOBBIA pe3yIbTaT JAEATENBHOCTH [pymmsl.
[TonruTHKa ¥ CHCTEMa YIIPaBICHHUS PHCKaMH PEryJIIpHO aHATH3UPYIOTCS PYKOBOACTBOM ['pymnsi
C Y4eTOM H3MEHEHHS PHIHOYHBIX YCIOBHH M cojepikanus AeareabHocTH ['pynmel. C nmoMombo
YCTaHOBJICHHBIX CTaAHJApPTOB M TPOIEYp 00y4eHHs NnepcoHalia i opranu3aud padotsl ['pyrnna
crpeMuTcst chopMHUpOBaTh I(P(HEKTHBHYIO KOHTPONBHYIO Cpey, Mpearojaraloniyio BEICOKYIO
JICIUTUIMHY BCEX COTPYAHHKOB H MOHMMAaHHE UMH CBOMX (yHKIHil u obs3annOoCTel. ['pymnina He
MpHUMEHSeT MOJIMTHKY XeJUKHPOBaHHs (PHHAHCOBBIX PHCKOB.

OcHosHble Kame20pul GUHAHCOBIX UHCMPYMEHMOB

Y I'pyniisl umeetcs psijt GMHAHCOBBIX HHCTPYMEHTOB CO CHEHH(DUUESCKUMH XapaKTePHCTHKAMH
NPUMEHUMBIMH  (pUHAHCOBBIMH pHucKkaMu. OcHoOBHbIE (uHaHCOBBIE oO0s3aTenseTBa [ pyrinel
BKJIIOYAIOT 0053aTeNIbeTBA MO KpeJuTaM U 3aiiMaM, GuHaHCOBOH apeHje, TOProBOH W mpoueii
KpeAUTOPCKOH 3a/10/keHHOCTH. OCHOBHOM LENbI0 3THX (PHHAHCOBBIX HHCTPYMEHTOB SIBJISETCS
npuBlicueHne (UHAHCHPOBAHHSA, HeoOXoaumoro Juis jestenbHocTH ['pymmel. YV [pynmsr
HMEIOTCS pa3iH4YHble (PUHAHCOBHIC AKTHBBI, TaKHE KaK TOpProBad W mpovas jaeOuTOpcKas
3aJ10JDKEHHOCTD, 3aiiMbl BBIJTAHHBIC, JICHEHHBIEC CPEJICTBA U HX SKBHBAICHTHI.

Kpeoummnotit puck

KpeauTHsiii puck npejacrasisier coboif pucK BO3HHKHOBEHHs ()MHAHCOBBIX YOBITKOB B Cilydyae
HecOOIIO/IeHHs JIOTOBOPHBIX 00S3aTEIBCTB CO CTOPOHBI KOHTpareHToB ['pynmel B OTHOMICHUH
orpejielleHHbIX KaTreropuit (uHaHCOBBIX aKTHBOB. [ 'pymnmibr 5TOT pHUCK CBS3aH, B OCHOBHOM,
¢ JeOUTOpCKOM 3aJ0/DKEHHOCTBIO M 3aiiMaMM BbIIAaHHBIMH. JICHEXHBIE cpeicTBa M HX
9KBHBAIICHTHI Pa3MEIIalOTCs TOMBKO B TeX OaHKax, KOTOpBIE, IO MHEHHIO pyKOBoAcTBa [ pymiibl,
Ha MOMEHT OTKPBITHS CHeTa HMEIOT MHUHMMaIbHBIH puck Jedonrta. B xommamusx [pymmsr
pa3paboTaHbl POLEAYPHI, OOECIICUHBAIONINE YBEPEHHOCTh B TOM, 4YTO AEOMTOp (3aEMIIHMK)
SBIAETCA KOHTPAreHTOM C T[IOJIOYKHTEIBHONW KpeAuTHOM wucTopHel. JlanHble mnpouexyps
BKJIIOYAIOT OILIEHKY (HHAHCOBOIO COCTOSIHHUS KOHTPAreHTOB, ONBITA MPONUIBIX JIEIOBBIX
oTHOmIeHHH, wuHGOpMaUKH U3 OOMEAOCTYMHBIX HCTOYHMKOB MW IMPOYHMX  (aKTOpOB,
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AQHATM3HPYEMBIX JIO JaThl 3aKIIOYEHHS COOTBETCTBYIOIIMX JOroBopoB. Kpome Toro, B messx
yIpaBjieHHsl KPEAUTHBIM PHCKOM ['pyrina, mo BO3MOXKHOCTH, CTPEMHTCS UCIIOIb30BaTh CHCTEMY
IpeIoIIaThl BO B3aMMOOTHOMICHMSIX C MOKYNaTelassMH M 3aKasuukamu. [logBep)KeHHOCTH
["pynmel KpeAMTHOMY PUCKY B OCHOBHOM 3aBHCHT OT HHMBH/IyaTbHBIX XapaKTEPUCTHK KaXKIOT0
KOHTpareHTa. ['pynmna He npHMEHSET Ha PEeryJIspHOi OCHOBE CHCTEMY 3aJIOTOB HJIH KaKoro-Iubo
apyroro obOecreyeHHss B OTHOIICHHH JIEOMTOPCKOM 3a/I0JDKEHHOCTH M 3aiiMOB BbIJIaHHBIX.
OnHako B OT/ENBHO B3ATHIX CHTYyalHsX AeOHTOpcKas 3aJ10JDKEHHOCTh W 3aifMBl BBIAHHBIC
MOTyT ObITh 0OECIIEUEHBI MOPYIUTENHCTBOM (rapaHTHEHR) TPETHUX JIHIL.

['pynna HauucaseT pe3epB MO COMHHTE/IBHOH JeOMTOPCKOM, KOTOPBIH MpeacTaBiseT coboii
pacyeTHYIO0 BEJIMYHHY MpEJogaraeMbiX yOBITKOB B HaCTH YKa3aHHbBIX (DMHAHCOBBIX aKTHBOB.
I'pynnma He HCHIOAB3yeT cyYeTa pPe3epBOB, KOIJa CYIIECTBYET YBEPEHHOCTb, YTO BO3BpaT
NPHYHTAIONIEHCA CYMMBI HEBO3MOXEH; B 3TOM Cllydae CyMMa, KOTOpash HE MOMKET ObITb
B3bICKaHa, CITUCBIBACTCS nyTeM HEIOCPEICTREHHOTO YMEHBIICHUS CTOMMOCTH
COOTBETCTBYIOIIEro (uHaHcoBoro axktuBa. HecMoTps Ha TO, 9TO IUIATEKECIIOCOOHOCTH
nebutopoB  (moKymarenei, 3aKa3uydKkoB, 3aeMINMKOB) ['pynmel  onpenensercs pasHBIMH
9KOHOMHYECKUMH (hakTopaMu, pyKOBOACTBO I'pyIiIiel CYHTAET, YTO CO3MAHHBIN pe3epB SABIAETCS
JIOCTAaTOYHBIM JUIA KOMIIGHCAIIMH BO3MOXHBIX YOBITKOB, CBA3aHHBIX C HEMOrameHHeM
COMHHTEILHOI 33/10JDKEHHOCTH.

Puck nukeuonocmu

Puck NMKBHIHOCTH — 3TO pHCK TOro, uro ['pymmna He cMOXkeT BBITOIHUTE CBOU (pHUHAHCOBBIE
o0si3arenbcTBAa MPH HACTYIUIEHHH cpoka uX mnoramenus. [loaxox [pynmsr k ynpasiexuro
JTMKBHIHOCTBIO 3aKITIOYAETCs B TOM, 4T00BI 00ecneunTh, HACKOIBKO 3TO BO3MOXKHO, TIOCTOSIHHOE
Hamuue y ['pynnsl JIUKBHAHBIX CPEACTB, JOCTATOYHBIX JUIS MOTAIICHHS CBOMX 00s3aTe/IbCTB B
YCTAHOBJICHHBIN CPOK, KaK B OOBIYHBIX, TaK W B HANPSDKCHHBIX YCIIOBHAX, HE JOIycKas
BO3HHKHOBEHHS HENpE/IBUIACHHBIX YOBITKOB M He MNojJBepras puUcKy penyrauuto [pymmsl. B
pamMKax peaH3allMH JaHHOTO Mojaxoja ['pynnoi aHaIM3upyIOTCA AaThl OIUIAThl, OTHOCAIIHECS K
(pMHAHCOBBIM aKTHBaM, IIPOTHO3UPYIOTCS JICHEKHBIE MOTOKH OT ONEPAMOHHOM JEATEITBHOCTH,
OTCJIEKHUBACTCS BO3MOXHOCTh HEJIOCTATKA JCHEKHBIX CPEACTB. YIpaBlIEHHE JIMKBHIHOCTHIO
["pynmel npejanonaraeT Takxke MPHBICYEHHE BHEIIHUX MCTOYHHKOB (PMHAHCHPOBAHHS, TPEKIE
BCETO, 3a c4eT 00ecleYeHus JA0CTAaTOYHOr0 00beMa OTKPHITHIX KPeAWTHBIX JHHHN. OCHOBHBIE
(MHAHCOBBIE PUCKH B JICATEIBHOCTH [ pyNIbl CBS3aHBI C YBEIMYEHHEM KacCCOBBIX Pa3spbIBOB
BCJIGJICTBHE HECBOEBPEMEHHOH OIUIaTBl MNPOAYKIHH [pynmel  MOKyNaTelsMH, KOTOpHIE
yCYryOIsroTCs KPU3HUCHBIMH SBJICHHAMH B SKOHOMHKe. PocT HeOHMTOpCKOH 3aM0IDKEeHHOCTH
MPOMOPIHOHAILHO OTPAXKAETCs HA BEIMYHHE KPEAUTHOrO Moprdens, 4To, B CBOIO OYepe/lb,
BJICUET yBEJIIMUEHHE PACX00B Ha 06CITy)KHBaHHE 3aeMHOTO KallUTasIa.

Poirounsie PUCKU

PBHIHOYHBIA PHCK — 3TO PHCK TOrO, YTO M3MEHEHMs PBIHOYHBIX MOKa3aTeseil, B YaCTHOCTH,
OOMEHHBIX KYpPCOB HWHOCTPAaHHBIX BaIIOT, MPOLEHTHBIX CTABOK W IIEH HA AaKIWH, OKaKYT
HeraTMBHOE BIIMsHHME HA (PMHAHCOBBIE Pe3yJIbTaThl [ pyIIbl B pe3yibTaTe H3MEHEHHS CTOMMOCTH
UMEIOIMXCS Yy Hee (HHAHCOBBIX MHCTPYMEHTOB. Llens ynpaBieHHS JQaHHBIM PHCKOM
3aKJIFOYAETCs B TOM, 9YTOOBI KOHTPOJIHPOBATH MOABEPKEHHOCTh BIHAHHIO EPEYHCICHHBIX BhIIIE
(akTOpoB M yJEp)KHBATh YPOBEHb pHCKa B JOMYCTHMBIX Mpejenax, MpH 3TOM J00HBasCh
ONTUMM3ALINH JOXOJHOCTH HHBECTHIIMH M HHBIX (DHHAHCOBBIX AaKTHBOB.

Banommusiit puck
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BamoTHBIH PUCK — 3TO PUCK TOTO, YTO H3MEHEHHsI OOMEHHBIX KYPCOB MHOCTPAHHBIX BATIOT 110
OTHOIIEHHIO K pyOITio ((hyHKIMOHAIBHOH BAIIOTE) OKaXyT HEraTHBHOE BIIMSHUE HA (DHHAHCOBBIE
pesynbtarel I'pynmsl. I'pynna ocymniecTisier ¢BoO AesTebHOCTh B Poccuiickoit Menepanun, u,
KaKk MpaBHJIO, HE OCYIIECTBIAECT 3HAYMTEIBHBIX ONEpalHii B HMHOCTPAHHOW Bamore. Takum
o0pa3oM, BIIMAHHE H3MEHEHMs KypcoB oOMeHa BamioT Ha (huHAHCOBBIC pe3ynbTarhl ['pymnmsi
HE3HAYUTENBHO.

Ilpoyenmnsiit puck

ITponeHTHBIH PHCK — 3TO PHUCK TOr0, YTO M3MEHEHHS IPOIEHTHBIX CTaBOK OKAXYT HEraTHBHOE
BJIMSIHHE HA (pUHAHCOBBIE pe3ynbTaThl [ pymimbL.

26. CoObITHS MOC/IE OTYETHOMH JaThI

CymecTBeHHBIX COOBITHIA 1TOCIIE OTYETHOM AaThl y ['py1nbl He Ob110.
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